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OATH OR AFFIRMATION
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Burt Martin Arnold Securities Inc

Schedule Computation Of Net Capital Under Rule 15c3-1

Of The Securities And Exchange Commission

December 31 2008

Stockholders equity per Statement of Financial Condition 494383

Less Total nonallowabie assets 222235
Haircut of marketable securities 5854

Net Capital 266294

Aggregate indebtedness items included in financial statements 333715

Basic net capital requirement 100000

Excess net capital 166294

Ratio aggregate indebtedness to net capital 125%

Net capital as reported in Companys Part II unaudited
FOCUS Report as of December 31 2008 217060

Effect of audit adjustments to record expenses and reduce cash 50000
Effect of audit adjustments to decrease expenses and current liabilities 199234

Revised net capital 266294


